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Rotunda Building, P J Towers
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Dear Sirs,

Unaudited Financial Results for the quarter / nine months
ended 31* December 2004

In terms of Clause 41 of the Listing Agreement, we send herewith a statement
containing the Unaudited Financial Results (Provisional) of the Company for the
quarter/nine months ended 31% December 2004 along with segment-wise reporting, which
were taken on record by the Board of Directors of the Company at its meeting held today,
as also a copy of the Press Release issued by the Company.

The above results are being published in newspapers on 21% January 2005.

Yours faithfully,
PH@CESSED For The T4ta Power Co. Ltd.
JAN 27 2005 :
o Company Secretary &
THOMSON Senior General Manager (Corporate Affairs)
INANCIAL

Encls.

cc: écurities and Exchange Commission QQ /U /

450 Fifth Street, N.W.
Washington D.C. 20549
U.S.A.

UNTN POWER

The Tata Power Company Limited
Registered Office Bombay House 24 Homi Mody Street Mumbai 400 001
Tel 91 22 5665 8282 Fax 91 22 5665 8801
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Tata Power sales up 3.2% at 9456 MUs
Board approves sale of Tata Petrodyne

Sales Volume increased by 3.2% to 9456 MUs.

Net Profit at Rs. 380.45 Crore on revenues of Rs. 2968.14 Crore.

Sale of Wadi units to ACC for consideration of Rs. 235.45 Crore.

SED and PSD revenues registered robust growth of 58 %.

Tata Power Trading Company Ltd. {TPTCL) bagged 5 contracts since inception.
TPTCL commenced sale of power to Rajasthan SEB for first time during the quarter.

Mumbai 20" January 2005: The Tata Power Company Limited, India’s largest private power
Company today announced its financial resuits for the period ended December 31, 2004. The Tata
Power Board today also approved the sale of Tata Petrodyne to Tata Sons for an enterprise value of
360 Crore. Tata Petrodyne is engaged in the exploration and production of crude oil and natural gas
and has interest in three Indian oil and gas blocks.

Highlights for nine months:

Tata Power reported profits at Rs. 380.45 Crore on revenues of Rs. 2968.14 Crore. During the
corresponding period last year profits and revenues were Rs. 454.73 Crore and Rs. 3200.02

Crore respectively.

Sales Volume has increased by 3.2% to 9456 MUs, however overall revenues are lower by
8.6% over last year, mainly due to a 9.2 % reduction in tariff in the Mumbai'license area, which
came into effect in June 1, 2004.

Despite the recent rise in fuel costs and increased sale of power, Tata Power has been zble to
control overall expenditure and reduce it to 2.4% due to sustained Cost rationalisation. Cost
savings include better scheduling and management of the generating units, optimising fuel mix
and heat rates, resulting into lower charges to consumers. These initiatives have enabled Tata
Power to restrict the fall in PAT to 16.34% at Rs 380.45 Crore.

Sale of Wadi unit to Associated Cement Companies Ltd (ACC) for a consideration of Rs. 235
Crore has been completed.

Tata Power’s trading subsidiary (Tata Power Trading Company Ltd.) has bagged 5 contracts
for trading in power since commencing operaticns in November 2004. It has also commenced

sale of power {o Rajasthan SEB.

Powerlinks Transmission Limited: The 51% joint venture with Power Grid Corporation for the
construction of 400 kV transmission lines is progressing satisfactorily with fieldwork moving on
schedule. The 400 kV Tala Transmission Project is India’s first inter-state transmission project
with private sector participation which will commence operation in July 20086.
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o North Delhi Power Limited: The Joint Venture between State of Delhi & Tata Power
Company distributing Power in the North & North-West parts of Delhi has continued to improve
its performance and has surpassed the regulatory targets even before the year end. The 12-
month rolling AT&C losses stood at 36.9% as on Dec ‘04, as against 46.0% in Dec '03; thereby
showing an improvement of 9.1%. The target was to reduce AT & C loss levels to 40.85% by
March 05. The reliability index stood at 99.83%. ’

Financial Highlights for Q3 FY05:

.+ Tata Power reported profits at Rs. 137.27 Crore on revenues of Rs. 940.90 Crore. Diuring
the corresponding period last year profits and revenues were Rs 184.49 Crore and Rs
1056.96 Crore respectively.

Commenting on the Company’s performance, Mr. Firdose Vandrevala, Managing Director, Tata
Power said: “Recent changes in the investment portfolio indicate our focus on the core power
business and we are aggressively pursuing expansion plans in the sector.

Our financial performance in this quarter, should be seen in the light of the current business and
regulatory scenario. While tariffs dropped by 12% our focused attention on cost control has eased the
pressure on margins. More importantly, there has been a continued effort on providing reliability to our
consumers.”

About Tata Power:

The Tata Power Company Limited is India's largest private sector power prcducer w:th an installed generation
capacity of 2203 MW. The Company has emerged as a pioneer in the Indian power sector, with a track record of
performance, customer care and sustained growth. Tata Power has a presence in all areas of power sector -
generation (thermal, hydro, solar and wind) transmission and distribution as well as in energy and broadband
communication.

Information on Tata Petrodyne;

Tata Petrodyne Limited was acquired in the year 2000 and is engaged in the business of Exploration and
Production of Qil and Gas. Tata Petrodyne explores oii & gas in three offshore blocks in consortium with global
majors Cairn Energy, Enron, Hardy Oil & Gas and domestic companies inciuding ONGC and Hindustan Oil

‘Exploration. These include two blocks in the Gulf of Cambay, Gujarat, and one oil biock in the Cauvery basin,

Tamil Nadu.

Disclaimer Statement: Some of the statements in this document, except for the historical information, are forward-looking statements.
These forward-looking statements include references to growth projections, plans, strategies, intentions and beliefs concerning our business
and operating environment. There are risks, uncertainties and other factors that may cause actual results to differ materially from those

~ projected by these forward-looking statements.

For further information please contact:

Shalini Singh Rashmi Naik / Navin Tauro

Chief, Corporate Communications Vaishnavi Corporate Communications

The Tata Power Company Limited Phone: 56568708/ 87 Fax:
56568788

Phone: 5665 8748 Email: rashmi@vcepl.com [ ntauro@veepl.com

Email: shalinis@tpc.co.in
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